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e - hereby, or if the . property is otfferwise dcquired after default, the Mortgazee as trustee shall apply. at the
s time of the commencement of such procecdings, or at the tie the pmpch\ 15 otherw i~e ucquired. the amount

then remnining to credit of Mortgugor uider {n} of paragraph 2 préceding, as a credit on the mterest necrued
and unpaid aird the bulance to the principal then remaining unpaid on the note c-cc'urcd tiereby.

4. The Hen of this {nstrument shall remain in full force and eSeet during any poatponemont or extension ol

s . - thc time of payment, of tho indebte@ess or an) part thereof secured hercby.
. . P . .
¢ B He willApay, all taxes, assessments, wul r rates, and other gmcmmgmal or municipal charges, fines, or
B _ impositions,Jor which provision has not been mgde hereinbefore, and in d-.fuun 1X|>en\uf the Mortgagee may pay the
\ ‘ same; and will promptly deliver the o If the Mortgagor faus to tnake
3 any payments,provided for in this jon or tiny other payments ror taxes, l\:.Ea‘-:,sments, or the like, the Mortgagre
amay pay the same, and all sums pmd shall bear interest at the rate prm 1ded for in the principal lndobtcdo

.
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N 6. Upof\ the Tequest of thy/3 Iortgagce the Mortgagor slxnlilf’?iu!o and deliver msupplemen!ai note or notes
for the sum of sums advanced by the Mortgagee for the alterdtion. modernization, improvement, maintenanco

: or repair of seid promises, for taxes or assessments against the same and for any other purpose authorized
i - herounder,, Said note or notes shall hg secured hereby on a parity with and as full¥ as if the advance evidenced
‘ thereby were included in tho note first described above. Said sutplemental note or notes slia.l bear interest
) ’ at the rate provided for in the principal indebtedness and shall be payable in approxi tely equal monthly
i’ ' paymenta for such peftod as may be agreed upon by the creditor and debtor.  Failing tpfigree on the maturity,
. «  thg whole of the sum or sums so advanced shall bo due and payable thirty (30) ddvs after demand by the

: criditor; Inno ovent shall the mumnry extend beyond the ultimate maturity of the note first described above.
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7. Ho wifl’fccop the premises ix_’) a3 good order and condition as they are now, reasonable wear and
excepted, and will th comnmit or permit any waste thercof, .

8. Howill contmuousl) maintain hazard insurance of such type or types and amounts as Mortgagee may

/ from timo to time require, on the improvements now or hereafter on said premises, and excepc when payment
. : for all such prammms has theretofors been made under (a) of paragraph 2 bereof, he wili pay prumptly when
e . duo any premiums therefor. All insurance shail be carried in companies epproved by the Morigsgee and the
- pollcnes and renewals thereof shall be held by the Mortgeges and Lave attached thereto loss payable clauses

in favor of ang in form ncceptable to the Mortgages. Ln event of lozs Morigagor will give imniedjato notice

. ¥ mail {o the'Mortgagee, who may make proof of luss if not made promptly by Morigagor, *nd each insur-

.+ #7  ance company concerned is hereby authorized-and directed to make payment for such losa directly to the
Mortgages instead of to the Mortgagor and Mortgages jointly, and the insurance proceeds, or any part

thereof, may be applied by the \Iorlzaguo at its option either to the reduction of the indebtedness hereby

+ secured or to the restoration’ or repair of the property damaged. In eventfof foreclosare of this mortgags, or

right, title and intercst df the \Ior-tgagor in, and to any insurance policies then in force shall pass to the
purchaser or grantee. R -

9. He hereby nssigna all the rents, issues, and profits of the mortg-\ged premises from and aftet any default
_ hereunder, and should legul proceedings be instituted pursuant.to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profite, who, after deducting all charges and expenses
. attending such proceedings and the execution of his trust as receiver, sLall apply the residue of the renta, issues, and
o) profits, toward the pn) ment of the debt secured hereby

.
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1t is agreed that the \Iongagor shall hold and enjoy thepremises aboveé conveyed until there is a default under

this mortgage or in the note sccured hereby. 1f.the Mortgagor shali {ully perform ail the terms, conditions, and

covenants of this mortgage, and of the note secured hereby, then this mortgage shall be full and void; otherwise

to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this-mortgage,

epr of the note secured hereby, then, at the option of the Mortgagee, all sums tLen owing by the Martgggor to the

v + Mortgagee shall become immediately dueiand payable and thiy facrtgage may be foreclosed. The Mortgagor waives
the benefit.of any appraisement laws of the State of South Carolina. Should ths Mortgagee become a party to any

euit involving this mortgage or the title to the premises descrited herein (exciuding iegal proceecings instituted

: for foreclosure or for the collection of the debt secured hereby) all dosts and expenses reasohsoly incurred by the
N * Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and shall become due andi payabdle thirty (30)
* days after domand. Should any legal prowcdmg]a be instituted for the foreclosure of this monguge, or should the
debt secured hercby or any part thereof be placed in the hands of an atworney et law for céllection by suit or other-

wise, all costs and expenses, including continuation of abstract end ‘s ressonable attorney’s fee, shall be secured '

hereby, shall become due’and payable immediately or on damand and may be recovered and collected hereunder.

If the indebtedness secured hereby be guaranteed-or insured under Title 3x. United States Code, such

Title and Regulations issued thereunder and in e:fect on the date hiereof shiall govern the ngiis. duties and
linbilities of the parties hereto, and any provisions of this or otuer instrutaents executed in connevifofi'with said
md(‘\)todn\as which are inconsistent with said Tatle'or Regzulaions are fereby amended to conform thereto.
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executors, administrators, sucoessors, and escigns of the parties hereto. Whenever used, the singufar ‘nymber shall
include the plural, the plural the singulsr, tHe use of any gender ehaid be applicable to al]l genders, and the term
“Mortgagee” ehall include any payee of ‘the indebtedness hereby securcd ,or-any uum::'erge thereo{ whether by
operation of law or otherwise.
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other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all °

The covemmt.s herein oonte.ihed shall bind, and thé benefits am'd advantages shall inure &;. '}.be re:'pectivs heirs,
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